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SUBJECT: EXIM FINANCING FOR LOCOMOTIVES 

REF: A. STATE 71883 
B. RABAT 1661 

1. ONCF ANNUAL REPORT FOR 1973 REQUESTED REF A DESPATCHED 
BY POUCH APRIL 10. 

2. ANNUAL REPORT FOR 1974 HAD BEEN EXPECTED TO BE DISTRIBUTED 
AFTER APPROVAL AT BOARD OF DIRECTORS MEETING OF JUNE 16. WE 
HAVE LEARNED THAT THERE WAS BOARD DISAGREEMENT OVER PORTIONS 
OF REPORT AND IT WILL NOT NOW BE READY UNTIL END OF JULY. 

3. ONCF FINANCIAL DIRECTOR INFORMS US THAT OF THE $2.7 
MILLION LOAN FOR PURCHASE 15 LOCOMOTIVES, APPROXIMATELY 
$60,000 REMAINS UNSPENT BECAUSE OF GM DELAY IN DELIVERY 
OF TOOLS AND SPARE PARTS, REPORTED RABAT 2924 OF JUNE 18. 

AS SOON AS PARTS ARE READY FOR DELIVERY, WHICH ONCF HOPES 
WIL BE SOON, BALANCE OF ORIGINAL LOAN WILL BE TAKEN UP. 
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